Gamestop

What Happened

Tov lavovdpio tov 2021 wpayuatomombnke Eva peydro spike[1] otn petoyn g GameStop (GME) to
omoio Ntav amotéAespo evoc paltkod pump mov mpokAnOnke and ta long entries[2] evdg peydlov
apBpov amo retail traders[3] ko small investors. MdAioto, Tpokdrece peydAeg andAEES GE peydla
hedge funds ta omoia eiyav avoyytéc short 0éceic[4], xatd Pdon Adyw g @Bivovcag
YPNUOTOOKOVOULKNG amddoong TG etanpeioc. Oro o pump Eekivnoe pécm chatrooms tov Reddit kot

eneKTaONKe o€ S1APopeg EMEVOVTIKEG TAATPOPLES OTwg 1} Robinhood.

Teyvikn Avaivon Metoync GME

o v GameStop 6Ao ovTO TO TOLVIOL OVALEGO GTOVG EMEVOLTEG TNV 0ONYNOE GE TEPACTIL
kepdopopia, o€ pia epiodo Wraitepo SVGKOAN Yo EKEIVT. AOY® TNG TavONUiaG Kot TOV TPOPANIATOC
OV TG ONovPyYovoe 1 ANYN Prvteomaryvididv amd o d1adikTvo avaykdotnke va tpofet o KAeioo
TOAAGV katooTnudtov g Emopévmg, n avodog tng HETOYNg NG OmOTEAECE ol OVAoH Yo TNV
gtaupeio.

Hoparavw gaiverar to diaypopua e HeToXNS ¢ etoupeiag omo tov lavovapio tov 2021 éwg tov Mdio tov 2022.

Eriong, oto diaypopua Exer mpoorelei o 21 SMA (aompn ypouun) mov ivai o kivhtog pécog 0pog 21 mepiodwv e
uetoxns. Méoa omo to diaypoupo paiveror axoua kobopotepa n ekbetin avooog e Letoyns mov covéfn otig
apyés tov 2021, n omoio Tav 6opwTIKN 08 GYEGN UE TIC TIES TTOV glye Tponyovuévas. Iopordtw umopeite va
oeite to. financial statements TG ETOUPELOS OVALVTIKOTEDOL.



Financial Statements

Balance Sheet

In USD millions except per share amounts

Period Ended 1/29/2022 1/30/2021 2/1/2020 2/2/2019 2/3/2018
Cash and Equivalents 127140 508.5 4094 162440 8542
Restricted Cash and Investments 331 110 0.3

Trade Receivables 1411 105.3 1419 1342 1386
Inventories 915 6025 3597 1,25050 1,25030
Deferred Tax Assets, Current

Divestment Assets, Current 118 660.1
Prepaid Expenses and Other Current Assets 2382 2249 1206 1186 1152
Total Current Assets 2,598.80 1,551.20 1,633.70 3,127.70 3,018.40
Property, Plant and Equipment 163 6 201.2 275459 3213 158630
Accumulated Depreciation -1,235.30
Property, Plant and Equipment, Net 163.6 201.2 275.9 321.3 351
Right-Of-Use Assets 5866 BE2.1 767

Restricted Cash and Investments, Noncurrent 154 165 138

Goodwill 3639 1,35050
Intangible Assets, Net a9z 5
Deferred Tax Assets, Noncurrent 16.3 23 147 .3 158.2
Other Assets 118 6 41 6 45.3 841 71
Total Assets 3,499.30 2,472.60 2,819.70 4,044.30 5,041.60
Accounts Payable 471 3418 3808 1,05190 8923
Taxes Payable, Current 375
Debt, Current 41 1467 3492

COperating Lease Liabilities, Current 2107 2274 2394

Divestment Liabilities, Current 509
Accrued and Other Current Liabilities 668.9 626.8 617.5 780 950.1
Total Current Liabilities 1,354.70 1,342.70 1,237.70 2,181.10 1,930.80
Long-Term Debt and Capital Lease Ohligations 40.5 216 419.8 4716 8179
Operating Lease Liabilities, Noncurrent 3937 4567 529.3

Deferred Taxes, Noncurrent 5
Other Noncurrent Liabilities 1079 205 214 554 734
Total Liabilities 1,896.80 2,035.90 2,208.20 2,708.10 2,827.10
Common Stock 01 01 01 01 01
Additional Paid In Capital 1,577.50 11 277 221
Accumulated Other Comprehensive Income -68.7 -49.3 -78.8 -54.3 122
Retained Earnings |Deficit) 936 4749 6902 1,36270 218010
Total Equity Attributable to Parent 1,602.50 436.7 611.5 1,336.20 2,214.50
Total Equity 1,602.50 436.7 611.5 1,33620 2,214.50
Total Liabilities and Equity 3,499.30 2,472.60 2,819.70 4,044.30 5,041.60
Receivables Reserve 3.3 36

Preferred Stock, Shares Authorized

Commaon Stock, Class &, Par Value (1] (1] (1] 0 0
Common Stock, Class A, Shares Authorized 300 300 300 300
Commaon Stock, Class &, Shares Issued 759 65.3 64.3 102 101.3

Common Stock, Class 4, Shares Outstanding 75.9 65.3 64.3 102 101.3



Income Statement

In USD millions except per share amounts
Period Ended

Operating Revenue

Cost of Revenue

Gross Profit

Selling, General and Administrative
Depreciation, Depletion and Amortization
Restructuring and Impairment Charges
Total Operating Expenses

Operating Income

Interest Expense

Interest and Investment Income

Gain (Loss) On Sale

Total Other Income (Expense)
|Income Before Income Taxes

Income Taxes

Discontinued Operations

Consolidated Net Income (Loss)
Noncontrolling Interest

Met Income (Loss) Attributable to Common Shareholders, Basic
Net Income (Loss) Attributable to Common Shareholders, Diluted
Basic Earnings Per Share

Diluted Earnings Per Share

Basic Shares Outstanding

Diluted Shares Outstanding

2022

2021 2020 2019 2018

1/29/2022 1/30/2021 2/1/2020 2/2/2019 2/3/2018

6,010.70
4,662.90
1,347.80
1,709.60

6.7
1,716.30
-368.5
-26.9

-26.9
-395.4
-14.1

-381.3

-381.3
-381.3
-5.25
-3.25
72.6
72.6

5,089.80 6,466.00 &,285.30 8,547.10
3,830.30 4,557.30 5,977.20 6,062.20
1,259.50 1,908.70 2,308.10 2,484.90
1,514.20 1,922.70 1,9%4.20 2,031.50

15.5 385.6 1,015.90 13.8
1,520.70 2,308.30 3,010.10 2,045.70
-270.2 -399.6 -702 439.2
-321 -27.2 -56.8 -56.8
3.7 1.5

2.4
0.3 -27.2 -51.1 -55.3
-269.9 -426.8 -753.1 383.9
-35.3 37.e 41.7 153.5
-0.7 -6.5 121.8 -135.7
-215.3 -470.9 -673 34.7
-215.3 -470.9 -673 3.7
-215.3 -470.9 -673 3.7
-3.31 -5.38 -6.59 0.34
-3.31 -3.38 -6.59 0.34
65 87.5 102.1 101.4
65 87.5 102.1 101.5



Cash Flow Statement

In USD millions except per share amounts

Period Ended

Net Income

Depreciation, Depletion and Amortization
Amortization of Financing Costs and Discounts
Share-Based Compensation

Deferred Income Taxes and Tax Credits

Gain (Loss) On Sale

Restructuring and Impairment Charges

Other Operating Activities

Change In Trade Receivables

Change In Inventaories

Change In Accounts Payable

Change In Taxes Payable

Change In Other Operating Assets and Liabilities, Met
Cash From Operating Activities - Continuing Operations
Met Cash From Operating Activities

Purchase of Property, Plant and Equipment

Sale of Property, Plant and Equipment

Acguisitions

Divestitures

Sale and Maturity of Investments

Other Investing Activities

Met Cash From Investing Activities - Continuing Operations
Met Cash From Investing Activities

Short-Term Debt Issuances (Repayments)

Long-Term Debt Issuances

Long-Term Debt Repayments

Debt Issuance Costs

Equity Issuances

Equity Repurchases

Proceeds From Incentive Plans

Dividends

Other Financing Activities

Met Cash From Financing Activities - Continuing Operations
Met Cash From Financing Activities

Effect of Currency Exchange Rate

Other Cash Adjustments

Change In Cash and Equivalents

2022 2021 2020 2019 2018
1/29/2022 1/30/2021 2/1/2020 2/2/2019 2/3/2018
-381.3 -215.3 -470.9 -673 34.7
772 80.7 96.2 126.9 151.5
30.5 7.9 8.9 10.7 25.6
-16.32 80.3 61.4 -4.1 -107.9
5.4 -27.3 11 -98.8 2.1
24.9 14 385.6 1,015.90 395.1
-3.5 2.4 4.1 6.9 -10.5
-33.4 35.8 -10.9 -34.4 35.7
-329.6 282.4 3el.1 12.6 -197.2
224.4 -78.6 -792.8 -26 146.1
-21.7 -87 -75.9 -18.7 -24.7
-5.9 24.4 1.7 71 -16
-434.3 123.7 -414.5 325.1 434.9
-434.3 123.7 -414.5 3251 434.9
-b2 -60 -78.5 -93.7 -113.4
95.5
-8.5
5.2 727.9 58.5
12
-2.8 1.4 0.4 1.2 2.8
-64.8 36.9 -60.9 635.5 -00.6
-64.8 36.9 -60.9 635.5 -60.6
47.1
150 154 373
-332.4 -255.3 -404.5 -154 -394.8
-3
1,672.80 =51
-198.7 -22
-0.3 -40.5 -157.4 -155.2
-136.8 31 -1 -12.2 -3.5
1,200.60 -35.4 -044. 7 -174.7 -202.5
1,200.60 -55.4 -0d44.7  -174.7 -202.5
-16.6 16.2 -b.9 -24.7 28
10.2 -5.4
634.9 121.5 -1,127.00 7714 134.4

To EBITDA ftav ota 574.1 to 2018, 417.7 10 2019, 141.9 to 2020, (172.9) to 2021 xo (281.2) 10

2022 ém¢ onuepa. Xe 6,11 agopd to Long term debt mapatnpovue o peimon g tééng oxeddv T0V

45% a@ov amd 817.9 10 2018 PBpédnke ot0.471.6 10 2019 ko 1 endpevn Oeapotikny aAloyn Eywve uetal&d

Tov 2020 pe 2021 6mov omd ta 419.8 Ppébnke ota 216. Ko BEPata overall e&icov kabodikn mopeia,

K0l 01 GUVOMKEG VTTOYPEDGELS. Q6TOGO, TTOTIKY TAoN akoAovOel kat To total equity diaypovikd omd To

2018 £m¢ 1o 2021. Ko téhog v id1o mtmTik tdon axoilovbodv kot ta assets. H peimon ota total



Operating expenses 0a uropotce va BewpnBet g evBappuvtikd otoryeio Opmc amd TNV ALY, EVOE ETAL

va glval omoTéAecHO KAEIGILO LEPIKMV KOTAGTUATOV KOl OTOAVGEWDV.

Hedge Funds ka1 Melvin Capital

Qot660, To TPayuato dev myav e€icov kord yuwo ta hedge funds kot Tovg peyaAo-emevVOLTEG TOV
coptapay TN petoyn. Ot emevoutéc aneyvoouévor {nrovoav Kpatikd bail out evd ol ETEVOVLTIKEG
TAaTEOppeg Tpoomabovoay va eAEyEovy TN @peviTIdn Tov emKpoTovoe Palovtag TPoowpivons
TEPLOPICUOVG OTIC €mevOvoelg ¢ petoyng g GameStop. XopoKTNploTIKO TOPAdEYU gival 1
nepintwon g Melvin Capital evog fund vyoug 14.9 dicekatoppwpiov 1o omoio 0dnyndnke o dlakon

g Aettovpyiag tov. [apakdto axolovbel éva case study yia to ev Adyw fund.

Mo méryio TakTikn wov akoviovBovoe 1 Melvin fjtav to coptapiopa etapeidv. Etot, oxeddv apéong
uetd v idpvon g enéree vo otoynuatiost evavtiov tng GME am6 to 2014 uéypt to 2020. Avtd g
amédde KEPSOG pe amodocelg mov Eemepvovoav 1o 30 %, to 2021 To mpdypata dAlagav. ITwo
GLYKEKPIUEVE, KOTO TOLC TTPMTOVG Tpelg unqveg tov 2021, n Melvin Capital €yace 10 49% twv
enevdLOEDV TNC. Q¢ amavtnon og ot v apoppayia, ot Citadel kot Point72 mapeiyav pia didcmon
3 dioekatoppopiov dorapiov. Zouemva pe poOuiotikd ototyeio vwoAroyiletal Twog £xace mepimov 7
droekaTopupdpla dorapia. To Qricko Tov VTEGTN 1| ETOLPEiN GE GUVIVAGUO WE TNV Tovonpio odnynoe
10 hedge fund ot tov 1¥pvt ¢ Gabe Plotkin og cuppikvmon 3,7 dicekatoppvpiov dorapiov TV
TEPLOVOIOKDOV OTOXEImV OV dtayelpiletar doTe vo givol o gVKIVINT KOl VO EMPEPEL KOAADTEPEC
0T0OOGEIC GTOVG OTOYONTEVUEVOVC EMEVOLTEG TNG. Metd amd avemituyeic mpoomibeleg S100mONG
teAMKd, ot 18 Mdaiov tov 2022 o fund manager pe ypdupo Tov oTovg Ypnuatoddteg tov fund
avaKOIvVmoE TN S1KOTN AELTovpYiog Tov. AUEsa akoAOVONGE 1) PEVCTOTOINGN TOV KEPOANI®MVY TNG KoL

EMGTPOPT TOV YPNUATOV GTOVG EXEVOVTEG.



60%

2015 2016 2017 2018 2019 2020 2021 2022

Source: Bloomberg reporting
Mote: 2022 return is YTD through April 30.

270 TOpamave Odypopuo. PoiveTal i UETAfol ToL TOG0TOD Kepdopopiog Tov fund. (melvin-capital-to-wind-
down-funds-after-losses)

Evdewktikd, akorovBel pia AMota pe dAlo 7 Fund mov éxacav ypripata amd tig short 8éceig mov siyav

anévavtt otnv GameStop oopemva pe to infinity investing. Apyucd, to Light Street Capital, éva Fund

vyoug $3,3 dig og assets, Exace 10 20% Tov eV akoun xepodtepa, To White square capital avoykdotnke
Vo SIOKOWEL T AEITOLPYI TOL KOl VO ETGTPEYEL TO KEPAAOLO THG® GTOVG EMeVOVTEG Tov. EmimAéov, 10
Point72 Asset Management éyace tv 1610 mepiodo 15% and ta assets tov, evdy to Citron Capital
onueimoe {nud Hyyoug 100% katd v mepiodo ¢ avodovg g petoyng. Téhog, to D1 Capital Partners
onueiooe 20% (nuov, to Maplelane Capital €yace yOpw 610 33% TOV KEQOANIOL TOV EVD KOl TO
Candlestick Capital Management tav peta&d tov funds mov onueiooay onpoavtikég (nuiég exeivn tnv

nepiodo.


https://www.bloomberg.com/news/articles/2022-05-18/gabe-plotkin-s-melvin-capital-to-wind-down-funds-after-losses
https://www.bloomberg.com/news/articles/2022-05-18/gabe-plotkin-s-melvin-capital-to-wind-down-funds-after-losses
https://infinityinvesting.com/gamestop-hedge-fund/

‘Eva vouruo Market Manipulation;

Eivol yvootd mowg 6ToV KOGHO TV ETEVOVCEMV EIVOL TOPEVOUO KATOL0G VoL KOTELODVEL TNV ayopd TTpog
pilo Kotevbovon pe oKOmo Vo TaPUCLPEL Kol GAAOVS, TPog O0PELOG Tov. Q6TOG0, KATL TETO0, EXEL
epappoyn otnyv nepintwon g GameStop; H enttponn kepaiaiayopds tov H.IT.A o€ avakoivoon g,
avépepe oG Ba eEetdoelc d1e€odikd 10 yeyovog yuo va damotmbel av vip&e manipulation otnv
ayopd. Qo1000, v TéAeL £mG ojuepa O QaiveTal va £xel amodetyBel kATl TéToo. ZuyKeKPLLEVA, TOALOL
g1d1kol vrootnpifovv mwg dev veiotator manipulation Kabmg N petoyn avéEPnKE amd T CLUUUETOYXN
TOAADV LIKPOV ETEVOVTMV 01 010101 i6mG dvTmG va gldav Kdmowa evoeyouevn a&ia oe avtv[1]. Axoun
kot og 6,1t apopd Tov Keith Gill o omoiog paivetar mmg gival o «TpoTEPYATNG» AVTOL TOL KIVALLOTOG
oto reddit (mov katdpepe va yivelt mAovoidtepog katd $48 exatoppdpla), Tapoého mov Ppédnke vo
TPEMEL VO OVTIHETOTICEL TOAAEG UNVOGELS, €v Télel dev amodeiybnke oe kapio mepimtwon mov
onpovpynoe manipulation. @a propodce Katd cuveREln va avagepBel TG oV TN POPA KOTA KATO0

TPOTO, £ytve £va vOULOo manipulation.

2UuTITépaocua

H nepintwon g GameStop fjtav 1060 Tpavtoyt) Kabds nTav 1 TpAOTH GOPAE TOL 01 PIKPOi EMEVOVTEG
«OYooav avaoTnuoy arévavtt oto peydla funds. e avtd éykertar Kot 1 ONUOTIKOTNTO TNG Kivnong
avtfg, Kobmg péoca amd to Reddit mapovcidotnke pio emovdotoon amévavil 6Tovg Oeopikole
emevoutés. Kot mpaypott métoye! Onmmg @dvnke kot péow avtod tov report, yadnkav mwoAAd
doekatoppdplo Sordpra amd moArd funds maykoopione. OAn avth 1 cuvTovicpévn kivnon mov &ytve
OO PIKPOVG EMEVOVTEG, TEMKA anépepe kéEpdoc. 'Htav n mpmdtn eopd mov £ytve pia tétola kivnon kot

@avnke 1 dvvaun tov social media GTOV ¥HPO TOL YPNUATIGTNPIOV.
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By The Apes. Meme Stock Maven. https://www.thestreet.com/memestocks/gme/gamestop-

stock-melvin-capital-defeated-by-the-apes

1) H andtoun dvodo 1 kéBodo pag petoyns o moAd cvvioun mepiodo.Attia evog spike sivor

1N OVTIOPOOT ETEVIVTMOV GE YEYOVOTO 1] VEQ GYETIKA e TNV TOopEio Liog ETopEiog.
2) H ayopd petoyng pe v mpocdokio avodov Tnge.
3) Trader o omoiog emevdvEL LOVOG TOL OIKA TOV KEPAALL.

4) Topthpiopa eivor 0 S0VEICHOG LETOYNG LLE TNV TPOGOOKIO TTMGNG TNG.
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