inefan.

WAVl aAN ey
SR

S

KISk

AN VA

o= Ve

PRVt
A

K

N W’Qﬁ#«\‘

\ REAAS




S&P500

5.525,2]1,
YTD: -6,06%

O S&P 500 kateypage onuavtik dvodo, mapd tnv aduvapn ekkivnon
gkkivnon. H Asutépa amoteAeoe n povn apvntikr) cuvedpia (-2,4%), Aoyw tng
KPLTLKAG Tou lMpogdpou Trump mpog to Alowkntr tng Fed, yeyovog mou
evioyuoe TG avnouxieg ywa tnv avegaptnoia tng KT. MapdlnAa, n Kiva
amelAnoe pE avtimowa OTLG EUTIOPLKEG CUPPWVIEG €LG BAPOG TNG, ME TLG
"Magnificent Seven" va onuelwvouv TTwon Avw tou 5%. OL amWAELEC
avtiotadulotnkav PETA TNV aVaoKeLr TwV SnAwoswv Trump, tnv mapadoxn
Tepl UN BLWOLLOU EUTIOPLKOU TIOAEOU Kal BETIKA eTALpLKA amoteAéopata (3M,
GE Aerospace, Equifax). @ctikeg evbeifelg mponAbav emniong amd tnv avodo
tou PMI otn Blopnyavia tou TponyouUpEVoU prva Kat tnv avgnon twv
TIWANCEWV VEWV KATOWKLWV Katd 7,4% yia to pnva Mapto. H gBdopada
EKAELOE BETIKA XApPN OE VeQ SUVAMLKA ETALPLKA amoteAeopata Kat eveei&elg
QTTOKALMAKWONG TWV EUTTOPLKWY evtdoswv HMA-Kivag.

(Reuters.com, CNBC.com, WSJ.com, FXempire.com, Investopedia.com,
YahooFinance.com)

NASDAQ

17.382,94,
YTD: -9,98%

O Nasdaq &ekivnoe tnv eBSopada TMTWILKA, EMNPEACHEVOC ATTO TNV avnouyia
TWV EMEVSUTWY YLA TNV TEAWVELAKN TIOALTLKA Tou Mpogdpou twv HMA kat tnv
evbéexopevn mapéuPBaocn otnv avegaptnota tng Fed, pe to SoAdplo va
UTIOXWPEL O€ XapnAO TpLETLag. MEeTA TO apXLKO GOK, N ayopd aveKappe Kat amod
TNV Tpitn Kal peta o Seiktng mapouciaoe cuvexr avodo. Ta BETLKA OLKOVOULKA
amoTEAEOMATA  amd  ETLYXELPNOELG  Snuoupynoav BeTikd  KAlpa HE  TLG
Magnificent Seven va Bplokovtal OAeg oto TPACLVO, KAl To S0AdpLo va
QVOKAUTITEL amd Ta XApnAd tng TponyoUuevnG ocuvedpilag. MapdAAnAa, n
eEonudAuvon tng evtaong twv dnAwoewv tou lMpoedpou Trump, 0 oTmolog
HiAnoe ylwa mbavr) amokALUAKwaon tou euopLkol ToAEpou HMA-Kivag, kabwg
KaL ot SlaBeBawwoelg yla mapapovy tou Powell, urtootriptéav to deiktn. Tnv
Mapaokeur) o Nasdaq otnpixOnke ota KEPSN TOU TEXVOAOYLKOU KAASoU, Ttapd
Ta vea dedopgva yla To atobnua twv KatavaAwtwy otig HIMA kat tn Stadeuon
NG Kivag yta culntrioeLg pe TNV APEPLKN).

(WSJ.com, Investopedia.com, CNBC.com)



1.705,61
YTD:

H eBSoudda ekAeloe ota mpdaociva emimeda yla to Meviko Aelktn, onueLwvVovVTag
av&non 3.86%.Enelta amno apyla Adyw tou MNaocya tn Asutepa, To Xpnuatlotiplo
ABnvwv dvol&e tnv Tpltn kat onuelwoe avgnon 1.82% gxovtag wg otripLypa to
PAAL TIOU onpelwoav ol Ttpdmeleg, TNV avaBaduion tng EMNVLKAG OlKovouLag amo
10 S&P tnv MeydAn Mapaockeur}, aAAd KAl TNV avakolvwon Tou TIPWTOYEVOU(
TAgovaopatog oto 4,8% tou AEMN yua to 2024, €vavtl TOU QVAUEVOMEVOU
2,5%.Tnv Tetdptn, ouvexlotnke n avodikn mopeia tou &eiktn (+1,93%), pe tO
TIAyKOOULO0 KAlpa va BeAtwwvetal, xapn o€ pla mbavr) amokALLAKWGon OTov
EUTIOPLKO TIOAEpO HIMA-Kivag. Tnv Méumtn, o Selktng €KAELOE PE OpPLAKN AVOSO
ETELTA ATIO UL pEPA SLOKUMAVOEWVY, Kal O Tevikdg Asiktng ekAeLoe TNV teAeutaia
ouvedpla tng €Bdopadag xwplc petafoleg, teppatiCovrag tnv eBSopdda mavw
armo to YuyxoAoyLko 6pLo Twv 1700 povdadwv.

(Capital.gr, OT.gr, Businessnews.gr)

Me peydAn dvodo gkAsloe tnVv €BSopdda o DAX, o omolog emavnABe dvw amo TG
22.000 povadeg, Lotepa ATO TNV TAYKOOULA aVATapax ] TIOU TIPOKANBNKE LE TOUG
Saopoug Twv HMA. Tnv Tpitn o &elking BpeBnke apxlkA OTO KOKKLVO, WOTOCO
Katdpepe va avakapPel Kal va teppatioel tn ouvedpla pe kepdn (+0,41%). Tnv
ETIOMEVN ONUELWONKE EVIUTIWOLAKN Avodog, pe Tpwrtootdtn tn SAP n omola
avVaKolvwoe peyaAltepa amod Ta avapevopeva Kepdn oto Q12025. Tnv (&la otiyun,
10 aloBnua amoKALUAKWGONG TOU EUTIOPLKOU TIOAEUOU METAEU TWV 2 ylydviwy,
avupwoe tnv alolodofia o OAeg TG ayopeg. O DAX Sieypage tnv mopela autn
HAALOTQ, TTaPA TA OXETLKA amoBappuVTLKA oTolxEla ou Byrnkav otn Snuoototnta
OXETLKA pe to PMI kat to atobnua automemnoiBnong otnv Eupwdlwvn, Tou eivat
OaPWE ETINPEACHEVA ATIO TLG SACHUOAOYLKEG TIOALTIKEG TWV TEAEUTALWY PNVWV. TNV
Méumtn, o DAX AapBavovtag xelpa Bonbelag amd ta ypnuatiotipla twv HMA,
Katagepe va Eemepaoel tig 22.000 povddeg, evw othplén mapesixe kat n dvodog
Tou Business Sentiment tou AmplAlou otnv lepuavia. H teleutala ouvedpla
EKAELOE KaL QUTN ME KEPSN, UOTEPA Ao TNV anoaon tng Kivag va amokAeiosL ano
Saopoug emleypéva ayabd twv HMA. (Reuters.com, Marketscreener.com)



8.415,25,
YTD:

O FTSE 100 &ekivnoe tnv eBdopada akoAoubwvtag tnv TAon TG TTPONYOULEVNG
Tnv Tpitn, onuewwdnke avodog 0,64%, mapd tnv avakoivwon tou ANT, mou
enmava&loAoynoe tn peyebuvon yla to 2025 tng AyyAlag pe Tn HeyaAUtepn pelwon
OUYKPLTLKA pE GAAa Kpdtn. Tnv emopevn, o FTSE ocuvexLloe Tig uPnAEG TITNOELG, UE
TOV TPATECLKO KAl TO HETAAOUPYLKO KAAS0 va kaBopilel tn petaBoAn. O Seiktng
Bpebnke ota mpdowva emnineda, mapd ta amobappuvtikd otolxela tou PMI tou
ATplAlou yla TN XWPa, TIOU (PAVEPWVOUV ONUAdLa HEAAOVTLKNG UPECNG OTNV
olkovoula. Ztrplén mapsixe N AMOKALUAKWON TOU EUTIOPLKOU TIOAEUOU HETAEU
Kivag kat Apeplkng, evw ot HIMA oxedlalouv gUTIOPLKN cuppwvia pe tn Bpetavia,
amo tnv otmola emdntave tn pelwon Twv Saopwv Toug ota e€ayopeva autokivnta
NG AMEPLKNG. H eBSopada €kAeLoe pe akopa pia BeTikr ouvedpla, pe To deiktn va
OUUTANPWVEL 10 PEPEC CUVEXOUEVWV KEPSWV, ONMELWVOVTAG PEKOP 8 eTwv. OL
ALOVLIKEG TIWANOELG onuelwoav onuavtikn avupwon to Mdaptlo, pe to atobnua
QUTOTIETIOLONONG TWV TIOALTWVY OUWG Va HELwVETAL §pactikd. H anogaon tng Kivag
Va HELWOEL TOUG SacpoUg o€ emAeypeva Tpolovta Kal ta BeTkd amoteAeopata
gTaLpELWV Tpoodotnoav tn Puyxoloyia Twy emevéutwv. (Reuters.com)

7.536,26,
YTD:

ALoL660&n eBSopdda yla tov maplllaviko Selktn, o omolog onUelwoe KEPSN AVW
ToU 3%. Tn Asutépa n ayopd Atav kKAewot Aoyw apyiag. Tnv Tpitn o &eiking
Eeklvnoe Suvaulka kataypagovtag avodo, otnv omola cuvéBale n L'Oreal, tng
omolag ta kepdn TpLnvou Eemepaoav TLG TPoodokieg, avePBadovtag £Tol TNV
pETOoXN Katd 3.8%, KaBwg Kat N avakapn Twv SELKTWVY amo TNV AAAN TTAEUPA TOU
AtAavtikoU. H avakapdn cuvexiotnke pe tov Mpoedpo twv HMA va kabnouyalet
TOUG EMEVOUTEG WG SEV B AVTIKATAOTNOEL TOV ETILKEPAANG TNG OpOOTIOVSLAKNG
Tpdmedag kat pe tov (8o va Slvel eAmideg yla peAOVTIKA PELWON ETLTOKIWV.
Avakowwbnke akopa o Composite PMI tou ISwwtikou Toupea o omoiog tov
ATp{ALO CUPPLKVWONKE TIEPLOCOTEPO ATIO TO AVAUEVOWEVO, UE TLG UTNPECieg va
ONMELWVOULV ONUAVTLKA Ttwon kKat tn PBlopnxavia va otnpidel to deiktn. Ta
ATIOYONTEUTLKA ATIOTEAECHATA TPLUAVOU TIOU avakolvwoav tnv MEUTTn eTalpeleg
omnw¢ n Dassault Systémes, Thales kat Kering, cuvéBaiav otnv uttoxwpnon Tou
CAC. H teAeutaia cuvedpla Kvrnbnke oe Betika emineda a@ou oxOAla amo peAn
NG Fed emBeBalwoav TLG PriHEG TIEPLKOTING TWV ETILTOKLWV.

(Invesir.lesechos.fr, Boursedirect.fr, Bourse.lefigaro.fr, Tradinsgat.com)



3.786,99,
YTD: -3,76%

O &elktng tou Mekivou €EkAeloe pe opLakr Avodo, evw OAn tnv gRSoudda
TIAPOUCLacE OXETIKA OTABEPr TAON HE MLKPEG SLAKUMAVOELG. H TeAK KataAnén
kaBoplotnke amd tn BTk 0TACN TWV EMEVEUTWVY ATIEVAVTL OTNV avVaKoivwaon yLa
QTIOKALMAKWON TWV EVTACEWV HETAEU HvwpEvwyY MoAltewwv kat Kivag, aA\d kat
amo tn YnuoAoyia otL ol dacpol tpog tnv Kiva Ba petwbouv. Avodog onpetwdnke
EMONG OTOV TOMEA TNG TEXVOAOYLAG, KAl ELSLKOTEPA OTOV KAASO Twv Tout. Qotdoo,
TNV TEUTTN, OL aVAKOWWOELG KAl Ol aVTILTTapaBETEL OXETLKA HE TOUG Saopoug
petal twv U0 HEPWV TIPOKAAECAV aATOTOMN TTwWon Tou &glktn, n otmola
SLopbwbnke o€ kamolo Babuo tnv Mapaockeury. MapdAAnAa, n Kwellkr KUBEpvnon
AVAKOLWVWOE HETPA OTNHPLENG YLA TLG ETILXELPrOELG TIOU TIANTTOVIAL ATO TOUG
Saopolg, Kabwg Kat XaAdpwaon TNG VOULOMATLKAG TIOALTLKAG, pEoa amod tn pelwon
TOU Bactkol €mLTOKIOU KAl TNV TTWON TWV UTOXPEWTLKWY SLaBECipWY TG
Kevtplknig Tpdmelag, pe oTOXO TN SLATrpnon Ing €0WIEPLKAG otabepdtntag. To
alobnua tng ayopdg @aivetal va evioxVetal amd ta PeTpa othpléng mou siyav
avakowwBel ot 7 AmplAiou yla TNV TOVWON TNG €yXWELAG OLKOVOULag
(urtoAoytlotnke Twg Tepimou 160 61g youdv €xouv emevdéubel oe ETFs tng Kivag),
EVW Kal n avakoivwaon tng mponyoupevng Bdopddag yia peyebuvon tou AEMN oto
TIPWTO TPLUNVO TOU £TOUG KATA 5,4% TIOU GUVASEL UE TLG EKTLUNOELG, TIPOCPEPOUV
otplén otnv tapaypevn amod toug Sacpoug ayopd.

(SCMP.com, Reuters.com, CNBC.com, Theedgemalaysia.com)




Commodities

To apyo metpédato twv HMA oupmAfpwos akopn pla
gBSopada ota kOkkLva emineda. To crude EKAELOE TNV TIPWTN
ouvedpla umoywpwvtag Mavw and 2%, PHETA TNV el6non Twg
@ Apepikny kat Ipav mAnolwalouv OE pLla CURPWVIa yla To
TIUPNVLKO TIPOYPAUHA TIOU EQapUOleL N Seutepn. H emiteuén
@ kamotag apotBatag Avong Ba onfuave mwg to Ipaviko
TeTpEAaLlo Ba peeL otig ayopeg Eava xwplg mepLoplopoug,
odnywvtag tnv Taykooula Tpoowopd o€ udnAotepa
_2 57% enineda. Tnv 8la otyun, o Mpoedpog twv HIMA eEaméAuoe

/ eniBeon katd tou Alowkntr Tng Fed, empévovtag otnv
PNTOPLKN TNG aVAyKNG MELWONG TWV E€MTOKIWY amd tnv KT, umd to 9oBo tng UYeong.
BéBaia tnv Tpitn, ot HMA yxtunnoav §avd pe KUPWOELG amooToAr Lpavikou LNG kat crude.
Tnv (6la pepa to ANT avaBewpnoe TPog Ta KATW TLG TIPOPRAEYPELG TOU yLa peyEBuvon oTLg
TIEPLOCOTEPEG XWPEG EAEW TWV ETLKE(UEVWY EUTIOPLKWY TIOALTIKWY TIOU akoAouBouvtal.
Onwg avakowwBOnke to MaptLo, n ouvoAlkn tapaywyr) tou OPEC+ emeoe katd 360.000
bpd. OL mapamdvw TapAyovteg, O CUVSUACHO HE TNV Katampduvon TngG EMTIOPLKNG
Sltapaxng HMA-Kivag, oérynoav otnv dvodo tou paupou xpucoUl. H ouvedpla tng
Tetdptng, Ppnke to crude o€ vea TMTwWOn, HETA TNV €iénon nmwg o OPEC+ okomevel va
ETILTAYUVEL TNV AU&non tng mapaywyng tov Iovvio, petd amd tnv amd@aon yla avgnon
katd 411000 bpd to Mato. Zoppwva pe tnv EIA ta anobépata metpeAaiov e€alpoupevou
Twv SPR avéBnkav katd 244.000 BapéAla tnv mponyoupevn eSoudda, avtibeta pe tig
nipoBAEYeLg TTou TpooSokovoav pelwaon, evw ota SPR onuelwbnke av&non pLooU ekat..
Tnv Meumtn, avtilotpa@nke §ava n TAon, HE £va PElypa TTapayovIwy va EMLPEPOUV AVOS0
Tou crude. H mtwon tou SoAapiou, ta BAéppata otov OPEC+ kat ot €EAIEELG oTOV TIOAEUO
Pwolag-Oukpaviag pe VEEG avatapayeg, cuveRalav otnv TeAKr avaduon tou TETpeAaiou.
Tnv Mapaokeur], to crude Bpebnke &ava oto mpAclvo pe TO KALpa petafu Kivag kat

ALEPLKAG va poladel oxeTIKA KaAutepo. (Reuters.com, Oilprice.com, Rigzone.com)

WTI CRUDE OIL




Commodities

Ta ocupPBoAata HEANOVTILKAG EKTARPWONG PUOLKOU agpiou
Stevuoav pla kaBobikry gBdopdda onuelwvovtag TTwon
oxed0v 10%. H umtoypapr] cupBAcEwY amd TIOAAEG KLVECLKEG
etalpeieg ywa tnv ayopda LNG amdé ta Hvwpeva Apafikd
Eulpdra, utodnAwvovtag tnv mpdBeon tng Kivag va petwoet
TNV HaKpoTpoOBeoun eumopLkn €§aptnor tng amo tig HMA,
aroteAel ooBapd MARyua otig e€aywyeg LNG, odnywvtag oe
pla KOKKlvn ouvedpia tn Asutépa. OL emoOpeveG U0 HEPES
-9,49% xapaktnplotnkav amd pETpla KEPSN, KabBwg oL NTILEG
KALPLKEG ouvbnkeg kat n  TmpoPAsdn yua  xapnAeg
Bepuokpacieg mpokAAecav pla PBpayxuxpovia othplén ota
oupBoAata. Tnv Mepumtn oL TEG emecav wGg avtidpaon ota
avénuéva amobspata TOU  avakowwlnkav yla TtV
mepacpevn  efSopada, amotéAeopa  kat  tng  UYNANG
Tapaywyng evepyetag amd AME, TpoKaAwvtag avnouxieg yla
dnuloupyla TmAeovaopatog. To natgas PBplokotav o€
EMELUPO OE Oxeon e tov Betn peco 6po, wotdoo n tdon
@aivetat va oM\Adel, WG amOTEAECHA TWV NMLOTEPWV
KALpLKWV ouvBnkwv. H teAeutala ouvedpla ocuvexloe e
TITWTLKNA Tdon peTtd amd mpoPAEPELg yia XaunAn ¢itnon, He
TIPOOSOKIEG yLa AvTLOTPOWr TNG TAoNG HE TNV AQLEN Tou
KaAokaiplou,  eAmifovtag ot  Oepudtepeg  amod  TO
avapevopevo Beppokpaocies. (WSJ.com, Nasdag.com)

NATURAL GAS




Commodities

O Xpuoog, o omolog SLEVUOE pLa 0pLaKA TITWTLKNA €RSouada,
Bewpeltal  avtiotdbulopa  €vavil  TwWV  OLKOVOULKWVY
aBeBatottwy  Kat €lval  yvwoto OTL amoTeAEl  &va
TIEPLOUCLAKO otolxelo uPnAng pevototntag. H rtnon yLa to
TOAUTIHO  METOMO  auinbnke tn Aeutépa, @TAVOVTAG
LotopLlkd uPnAqd, e€attiag tng amoduvapwong tou SoAapiou
O€ XAMNAO TPLWV ETWV KaAl TNG aBeBaldTNTAC OXETIKA ME TLG
OLKOVORLKEG ETILTITWOELG TWV EUTIOPLKWY EVTACEWV METAGU
_o 90% HMNA kat Kivag. Tnv Tpitn, o Xpuoodg uTOXWpPNoE
/ TmEPLOooOTEpO amd 1% kabwg ta oxOAla Tou utoupyou
Owovoukwy twv HMA, Scott Bessent, mou umawvicoovtav
HLO QTTOKALMAKWON TWV EUTIOPLKWY EVTACEWV peTatu HIMA
kat Kivag, tpowoddtnoav pe aiclodofia tnv ayopd Kat
evioyuoav to SoAdpLo, to omoio avadubnke 0,7%. EmeLta, n
TIUA TOU XpuooU onpelwoe avodo tnv MNéumtn xdpn otnv
UTIOTOVLKN augnon tou SoAapiou Kat To KUVNyL EUKALPLWV,
EVW N TIPOCOXN TNG AyOPAC TIAPEMELVE ETILKEVTPWUEVN OF
TUXOV €&eAl&elg ot eumopilkeg oxeoelg HMA-Kivag. Eixe
mponynBel pla  ONUAVTIK TTWON OTnV TPONYyoUUEVN
ouvedpla, petd TNV dpon twv amell\wv tou [MpoEdpou
Trump yla anoAuon tou Alowkntr tng Fed. Ztnv teAeutaia
ouvedpla tng €RSouAdag, N T ToU XPUCOU HELWBNKE Katd
1,5% tnv MNapaokeur], pe To SOAAPLO VA AVAKAWTITEL KAl va
Snuloupyouvtal evEel&EL KATELVAOHOU TWV EUTIOPLKWV
evtdoswv petafy HMA kat Kivag, petd amo pla avagpopd ot
To MNekivo e&atpel opLopEva apepLKAVIKA TIPOLOVTA amod TOUG
SaopoUg TOU  KAL  avagpopeg  Tou  AHEPLKAVLKOU
MpwButoupyou, TWG €xouv &ekvnoel &N CcuVouLALeG. (av
kat n Kiva tig Stegevoe). (Reuters.com)

GOLD
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YTt6 tTo mpiopa Tou emLXELpnoLakol TTAALGLOU TG opydvwaong, WG BN
KEPSoOoKOTILKNG opydavwong (MKO), autn n €k6oon SLadiSetal amtoKAELOTLKA
ylLa EVNUEPWTLKOUG GKOTIOUG Kal povo. H avaAuaon n omtoia mepLEXETAL OTO
Tapov apxeio Sev urtootnpidel, oUTe cuvLoTd, Kapia popw@r cUUBOUARG R
TPOTACNG yLa TN SLEVEPYELA CUVAAAAYWV TIOU TLEPLAApBAavouv Tnv ayopd n
TNV MWANGN XPNHATOOLKOVOULKWY HECWV.

To Inefan amomnoieital kaBe euBLVN yLa omtoLadnimote {nuia R anwAeLaq,
AQpEGCN 1) EYMUEDT), TIOL EVEEXETAL VA TIPOKUYPEL OE OXECN ME TETOLEG
GUVAAAAYEG, CUMPWVA JE TNV UTIOGTAGCH TOU WG HI KEPSOOKOTILKOG
opyaviopog. H §Ladoon autwyv Twv TTANPOYOPLWYV TIPAYHATOTIOLELTAL HE
yvwHova Tnv mapoxn YEVLKAG EVNUEPWONG KaL O Kapia mepinmtwon §gv
amnoteAel e§LSLKEVPEVN EMEVSUTLKI GUPBOUAN 1] TIPOTPOTIN yLA
OUYKEKPLHUEVEG EVEPYELEG.

EmumtAéov, umtevOupidetal 0tL cUpPwva pe to appo 12 tou N.2251/1994 mepi
TPOOTACLAG TWV KATAVAAWTWY, OTIOLASHTIOTE TTANPOWopiLa TTApEXETAL yLA
ETEVSUTLKOUG ) OLKOVOULKOUG GKOTIOUG OYELAEL va Elval cayng, Stapavig
KaL va gnv tapamAavei tov anodéktn tne. Zto mAaioto auto, to Inefan
Siatnpei tn 8€opeuon va tnpel TLG apxXEG TNG AVILKELPEVLKOTNTAG KAL TNG
akpipeLag oTLg TANPOWPOPLEG TTOU SNUOGLEVEL.



